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JAYSHREE CHEMICALS LIMITED

CIN : L24119WB1962PLC218608 -
Registered Office : 31, Chowringhee Road, Kolkata - 700 016
Phone : (033) 71500500, E-mail : jel@jayshreechemicals.com AEGISTERED

Website : www.jayshreechemicals.com MSME Registration No. : TN-03-0043389

02" February, 2024

BSE Ltd
Phirozeeegjeebhoy Towers
Dalal Street

Mumbai — 400001

SCRIP CODE: 506520

Subject: Outcome of Board Meeting held on 02" February, 2024

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith the Unaudited Financial Results (Standalone and
Consolidated) for the quarter ended 31% December. 2023 which were approved by the Board of
Directors at their Meeting held today i.e. 02™ February, 2024 as recommended by the Audit
Committee

The Meeting of Board of Directors of the Company commenced at 03:00 P.M. and concluded at

DAtyg PM.

We also enclose the Limited Review Report dated 02™ February, 2024 issued by M/s. AMK &
Associates, Statutory Auditors of the Company on the Unaudited Financial Results for the
quarter ended 31% December, 2023 which was placed before the Board of Directors

Please take the above on record.
Thanking you

Yours faithfully
For Jayshree Chemicals Limited

AKASH Digitally signed by AKASH

GHUWALEWALA
GHUWALEWALA Date: 2024.02.02 16:01:42 +05'30

Akash Ghuwalewala
Compliance Officer and Company Secretary

Encl: As stated.
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Independent Auditor’'s Review Report

To,
The Board of Directors
Jayshree Chemicals Limited

1. We have reviewed the accompanying statement of unaudited financial results of Jayshree
Chemicals Limited for the quarter and nine months ended 31°% December 2023 being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that Causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed In termns of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For AMK & Associates
Chartered Accountants
FRN: 327817E

Kolkata o Bhupendra Kumar Bhutia
2" February 2024 Partner
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JAYSHREE CHEMICALS LIMITED

Registered Office : 31 Chowringhee Road, Kolkata-T00016
CIN ; L24115WE1962PLC2 18508
Statement of Un-Audited Standalone Financlal Results For The Quarnter & Nine Months Ended 31st Decembar,2023

Fis. Ini Lakhs

QUARTER ENDED

MIME MONTHS EMDED

3 31-Dec.253
rn-: PARTICULARS Dec25 iﬂ-?ep-}::l 31 -IJ;«::EE L -Dec.2 li-“ D?c-zl'
1 {8} Revenis from Operations 328 ELF] 22 G423 a7 HE5
{B) Other income 34 33 35 124 01 142
Total Income 363 385 247 1,067 Tid 1,007
2 |Expenses
{a) Purehases of stock-n-lrade 257 200 169 805 484 T4
(b} Change in imverdories of finished goods work-in-progress and siock-in-trade (@
i 1] 10 (&) g {3
(&) Fright & Forwarding Expense o 12 13 28 a8 51
{d) Emplayes Benalits Expenas 18 [ 18 55 1] 73
(&) Financa Cosls 1 1 3 - 1
1) Depreciation and Amartsalion Expense -] T g 18 L] 20
() Other Expense a2 20 aa 100 93 124
Total exp 364 189 248 1,006 [T 1,009
3 |Profit before Exceplional Items and Tax (1 - 2) (2) 38 (1) &1 22 28
4 |Excepsional Bams 4 g 27 ET 40
5 |Profit Before Tax (3 - 4) {6} 27 [T] 34 (12) {12)
& |Tax s e = = = - = =
7 |Prafit for the Period (5-6) {6) 7 {8} 34 {12) {12)
3 |Cther Comprehengive b fnotoftax) - - - -
8 |Tatal Comprehensive Income for th Period (78] (B} Fli (E) 34 {12} (12}
10 JPald-up Equity Share Capital (Face Value of the Share Rs. 100 each) 2933 2933 2933 2833 2933 2533
11 [Earnings per share [of Re. 100 each) :
{a) Basic {0.02) 008 (0,03 0.12 (0.04) (0.04)
{b) Dikubed (0.02) 0.09 (0.03) 0.12 (0.04) (0.04)

Un-Audited Segment Revenue, Segrient Resull, Segment Assels & Segment Liabilities 1or Nine Months Ended 31122021

QW'WW
31-Dac-23 30.5ep.23 3-Dac22
PARTICULARS 3 ’ ] R
E_"ﬂm:!m{ﬁm
rading Division ] 316 20| arz 857 828
Wind Power Division 7 43 7 T 58 B35
Eleciric Divisian ) 2 . 2 1 i
|Met Sales/income from Dparations. 3z 362 212 543 Bi7 [FH
Segment Results:
Profit | [Loss) before tax and interest from each segment
Trading Divisian 3 3 - T (4} {1H
Wik Posisr Division [ ET] (6} 35 23 18
Electric Division (3} - - 15 - (4]
et Profit{ (Loss) for the year | before finance costs, tax and exceptional
Ftems) from each segment 1€ 4 (6) - 1 ™
Less-Financa Cosls (1) {1) 5 (3 - (1)
Less Exceplicnal Hem {nef} (4) 1] (7 (27} {34 {0
|Add. Other Un-alocable income nel off_un-alocabla expenditure 5 3 5 7 3 16
Total Profit] {ioss ] before Tax (B} 27 i8] 34 [iH] [z
SEGMENT =
Trading Oivisian 335 314 216 355 26 265
'Wing Power Division 342 468 447 342 447 441
[Elacirie Division 12 12 18 12 8 18
Unallocated Assel 1,637 1,567 1,684 1,837 1,604 1,605
TOTAL ASSETS 2,346 2,381 2 3ES 2,346 2,365 3337
SE T LIABILITIES
Trading Diviskon a 44 32 9 a2 10
Wiind Pewer Division 5 [] 1 5 i,
Eleciric Divisian 4 4 i ] 4 2 27
Urallocatad Liabiblies 872 666 634 672 634 668
[TOTAL LIABILITIES 650 720 745 680 745 75
l
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For Jayshree Chemicals Ltd,, _ = r’?ﬁﬁﬁ

Rajesh Kurnar Singhi it | =]
Director (Commercial) & CFO + - | y o
{ Din: 01210804)

The above financial results have been reviewed by the Audit Commitiee and approved by the Board of Directars at their Meelings heid on 2nd February, 2024

The above financials results have been reviewsed fry the Statutory Auditors as required under the SEBI {Listing Obfigations and Disclosure Requirements)
Regutations, 2015

The above standalone financial results have been prepared in accardance with the recognilion and measurement principles laid down in the Ind AS 34 ° Interim
Financial Reporing' prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles
generally acoepled in India.

The exceptional item consists sum of Rs 27 Lakhs of expenses incurred relating to sale of caustic soda manufaciuring piant 1o Grasim Indusiries Lid. (Formery
Aditya Birla Chemical {India) Lid.) during the financial year 2014-2015,

On 20th October, 2023, a Company Petition has been filed with MGLT Kolkata Bench in respect of Scheme of Amalgamation under sections 230 to 222 and
ather applicable provisions of the Companies Act, 2013 for the merger of Bangur Exm Private Limited and East Coast Powers Limited {Whally Cwned
Subsidiaries) with the Company with an appointed ate of 15t April, 2023,

Figures for the previous penods have been regrouped wherever necessary.
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AMK & ASSOCIATES _ |
Sunshine Tower, 7™ Floor, Unit No.: 716,

H Aoe ’ \ Senapati Bapat Marg, Dadar (West)
INDIA Chartered Accountants Bitmspat Bap t Mnn

Ph-91 (22)- 4005 4744

Independent Auditor's Review Report

To,
The Board of Directors
Jayshree Chemicals Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Jayshree Chemicals Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group"),
for the quarter and nine months ended 31 December, 2023 (“the Statement”),
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Qur responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the parents and its subsidiaries (a) East
Coast Power Limited and (b) Bangur Exim Private Limited.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review report of the
other auditor referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement,
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3™ floor, Block EP & GP

Sector-V, Salt Lake, Kolkata- 700091
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6. Material Uncertainty Relating to Going Concern

Attention is drawn to note no. 6 that the net worth of the above two (2)
subsidiaries included in the Group, has accumulated losses ac of 31ct Decembar
2023 exceeds either more than 95% or 100% of their paid-up capital. The ability
of these two (2) subsidiaries company to continue as a going concern is dependent
upon their profitable operations in the foreseeable future and continued adequate
financial support from Parent (Jayshree Chemicals Limited).

Our opinion is not modified in respect of this matter.

7. Other Matters

Attention is drawn to note no. 5 that consolidated financial results of the Group
for the quarter and nine months ended 31 December 2023 is not comparable with
the corresponding quarter and nine months ended 31* December 2022 as one (1)
wholly owned subsidiary- Bangur Exim Private Limited was acquired by the parent
company w.e.f. 31st March 2023.

Our conclusion on the Statement is not modified in respect of the above matters.

For AMK B Associates
Chartered Accountants
FRN: 327817E

N\

\
Kolkata Bhupendra Kumar Bhutia
27 February 2024 Partner

UDIN: ~ey0g D41 prA€es &yT



JAYSHREE CHEMICALS LIMITED
Regisiered Office : 31 Chowringhes Road. Kolkata-T00016
CIM ; L2#119WEB1962PLC 218608
Statement of Un-Audited Consolidated Financial Results For The Quarter & Nine Months Ended 31st December, 2023

Rs. Lakhs
QUARTER ENDED HIME MOMNTHS ENDED YEAR ENDED
i Nl TR 31..|Je¢;.zz. . )-Bep-23 31-Deﬁ-2li' :31-!::&::-_ 23 .3 ;.-Dw-l _22 31-Mar-23 3
=l i __’r TR .,:!: E - o
1 (&) Revenus from Operafions 328 62 212 o435 BT B85
(b} Othar incame 2 3 13 81 g5 134
Total Incoms 350 188 2456 1,034 Ti2 1,029
2 |Eag
(@) Purchases of Slock-in-rade 287 208 169 205 484 77
tatdbu: Change in inventories of finished goods, work-in-progress and slock-in- 1 (8} 10 () o 3
{c) Freight & Forwarding Expense ) 12 13 28 3% 51
{d} Employee Benefils Expense 18 19 18 55 [ 73
(e} Finance Costs 2 3 - 7 - i
{f Depraciation and Amartisaton Expense ] 7 ] 19 18 26
(g} Gther Expanse 32 a0 iz 102 83 125
Total exp 365 162 245 1,012 686 1,010
3 |Profil bafors Excoptional Rems and Tax {1 - 2] {15) 23 {3) 22 16 18
4 |Excepticnal llems 4 ] T 27 34 40
5 |Profit Bofore Tax (3 - 4) mll 14 {10 (5} [REN| (21)
& |Tax Expense - - . & - -
7 |Profit for the yoar (5-6) REN 14 (10) 15) (18) (21}
8 |Cther Comprehensive incomae (nat of tax) =
9 [Total Comprehensive Income for the year (T48) REN 14 {10) {5) (18)] {21}
10 |Paid-up egquity share capital (Face Walue of the Share Bs. 100- sach) 2933 2933 2832 2833 2933 2933
11 [Earmings per share (of Rs. 10¢- gach) ;
1a) Basic (0.06) 005 (0.03) [0.02), {0.06) (0.07)
[b) Dkited {D.08) 0.05 (D.03) (002} (0.06) [0.07)

Un- Audited Segment Revenue, Segment Result, Segment Assets & Segment Liabilities for Mine Months Ended 31.12.2023

QUARTER ENDED MINE MONTHS ENDED | YEAR ENDED |
M-Dec-23 30-5Sep-23 31-Dec-22
FPARTICULARS e i

ﬂm}aﬁ Eg\liﬂl.ll |§ms|

Treding Division 321 218 208 Br2 557 B25)
\Aind Mill Diwisian T 43 7 71 EG [
Eleciric Division - - = = 1 1
Net Sales/incomes from Operations 328 82 212 943 617 Bas

Results

Profit / (Loss) before tax and interest from sach segmant
Trading Dwvisicn 3 3 = T [ (1)
Wird Power Divigion {6 31 {&) 35 FE] 18
Electric Division ] = = 15 = (4}
Net Profit f (Loss) for the year { before finance costs, tax and exceptional
hhorvs) rom sheh wigment {5 34 {8 57 18 13
Less-Finance Costs [Fl] =N | - (7 5 (1)
Less-Exceptonal ftem (net) {4 (91 [l (27} (4] {40)
Add: Other Un-allocable incorme nat off un-allocsble expendiure [ (8} 3 (28} {3) 7
Total Profit ! [loss ) before Tax {18) 14 {40) {5) (18)] (21}
SEGMENT ASSETS
Trading Division 355 314 202 355 202 285
Wind Power Division 342 468 450 342 450 441
Elactme Division 12 12 18 12| 18] 16|
Unaliocaled Asset 1418 1,394 1,842 1418 1,642 1,777

OTAL ASSETS 2128 2,188 3312 2,128 2,312 2,499
SEGMENT
Trading Divisson £l 44 38 9 39 10
Wind Power Division ] B 1 ] i =
Electric Drvision = 4 4 28 _4 28 27
UnaBocatad Liabilibes 723 728 676 3 676 1,070
TOTAL LIARILITIES 741 782 Tdd 741 T4d] 1,107
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For Jayshree Chemicals Lid, |
Rajesh m@,t/l

Director {Commaerncal) & CFO :-';L:
Dk 01210804 _L;{.:;::‘____ ?—"‘:',I__,.'

Tha above Consclidated financial resulls have bean reviewed by the Audit Commitise and approved by the Board of Directors at thair Meetings heid on 2nd
February, 2024

The above Consalidated financials results have been reviewed by the Statutory Auditors as raquired under the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

The above consolidated financial resuits have been prepared in accordance with the recognifion and measurement principles laid down in the Ind AS 34
Interim Financial Reparting' prescribed undar Section 133 of the Companies Act, 2013 read with ralavant rules 1ssued thereunder and the other accounting

prnciples generally acoaptad in india.

The exceptional item consists sum of Rs 27 Lakhs of expenses incurred relating to sale of caustic soda manufacturing plant to Grasim
Industries Ltd. (Formerly Aditya Birla Chemical (India) Lid | during the financial year 2014-2015

The Consolidated Financial Results for the quarter & nine months ended 31st Dacember 2022 and year ended 31st March 2023, does not
includes the financial results of a newly acquired wholly owned Subsidiary-Bangur Exim Pvi. Lid,, as the effective date of acquisition was 31st
March, 2023

The Net worth of the both subsidiaries-(1) East Coast Powers Lid. and {2) Bangur Exim Pwt. Lid., are whallysubstantially eroded, their ability of

the companies to continue as a going concem is dependent upon profitable future operations and continued adequate financial support fram
the Holding Company (Jayshree Chemicals Limited)

Figures for the previous periods have been ragrouped wherever NBGessary.
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